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Item 5.02.    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

Departure of Director

On July 13, 2021, Richard Hart, notified the board of directors (the “Board”) of Altair Engineering Inc. (the “Company”) that he will resign as a
member of the Board to focus on his other professional responsibilities.

Appointment of New Director

Upon the recommendation of the Company’s Nominating and Corporate Governance Committee, on July 16, 2021, the Board appointed Shekar
Ayyar, age 57, to serve as a director, to fill the vacant director position created by the resignation of Mr. Hart. Mr. Ayyar will hold this position until the
2022 annual meeting of the Company’s stockholders or until his successor is elected and qualified, subject to his earlier resignation or removal.
Mr. Ayyar was also appointed as a member of the Board’s Audit Committee, Nominating and Corporate Governance Committee and Tech Committee.

Mr. Ayyar is currently employed by AdMY Technology Group, Inc. (“AdMY”), a special purpose acquisition company, where he has served as the
Chief Executive Officer and a member of the board of directors since January 30, 2021. Mr. Ayyar is also a Venture Partner at NTTVC, a role he has
held since May 4, 2021. Prior to joining AdMY and NTTVC, Mr. Ayyar held various executive positions at VMware, Inc., a cloud computing and
technology company, from 2007 to May 2021(NYSE: VMW). Most recently, he served as strategic advisor to the chief executive officer of VMware and
as Executive Vice President and General Manager of the Telco Edge Cloud business units at VMware. Prior to his work with VMware, he served as
Senior Vice President of Product Management at BindView Development Corporation, a software company, from 2004 to 2006 (formerly Nasdaq:
BVEW). Prior to that, Mr. Ayyar served as Vice President and Senior Vice President of Business Development at Instantis, Inc., a software company,
from 2000 to 2004. Prior to that, Mr. Ayyar led strategy and business development initiatives in communications and computing at Lucent Technologies,
Inc., a telecommunications equipment company (formerly NYSE: LU). Prior to that, Mr. Ayyar was a consultant at McKinsey & Company, Inc. and
prior to that Mr. Ayyar served as an assistant professor of electrical engineering at Lafayette College and conducted research at Bell Laboratories.
Mr. Ayyar holds a master of business administration degree from The Wharton School of the University of Pennsylvania, where he graduated as a
Palmer Scholar. Mr. Ayyar also holds a Ph.D. from Johns Hopkins and a bachelor’s degree from the Indian Institute of Technology Bombay, both in
electrical engineering. The Company believes that Mr. Ayyar is qualified to serve on the Board as a result of his extensive leadership experience in the
software and cloud computing technology spaces, as well as his record of accomplishment in corporate strategy and mergers and acquisitions.

In connection with Mr. Ayyar’s appointment, Mr. Ayyar will receive (i) a one-time award of restricted stock units in an amount equal to $200,000
of the Company’s Class A common stock as determined at the fair market value of the Company’s Class A common stock on July 16, 2021, which vests
in three equal annual installments commencing on the first anniversary of
 

-2-



the grant date and (ii) as part of compensation for his service, restricted stock units in an amount equal to $200,000 of the Company’s Class A common
stock as determined at the fair market value of the Company’s Class A common stock on July 16, 2021, which shall fully vest on the one-year
anniversary of the grant date.

The Company has also entered into an indemnification agreement with Mr. Ayyar on the Company’s standard form of indemnification agreement,
a copy of which was previously filed with the Securities and Exchange Commission.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

  ALTAIR ENGINEERING INC.  

Dated: July 16, 2021   By:  /s/ Raoul Maitra  
   Name: Raoul Maitra  
   Title:   Chief Legal Officer  
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