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Item 8.01 Other Events

As previously announced, in February 2022 the Board of Directors of Altair Engineering Inc. (the “Company”) authorized the repurchase of up to
$50.0 million of its outstanding Class A Common Stock. On May 31, 2023, the Company’s Board expanded that authorization from $50.0 million to
$75.0 million. After giving effect to that expansion and repurchases made since February 2022, the Company is currently authorized to repurchase
approximately $49.1 million of its outstanding Class A Common Stock.

The Company’s stock repurchase program is approved to run through December 2, 2024, but may be suspended for periods or discontinued at any
time.
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