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Segment 2020 2021 2022 2023 2024 2020-2024 
(CAGR)

Analytic 
Applications 4,389.4 4,645.5 5,053.2 5,503.9 5,961.1 8.0%

Data Science 
Platforms 4,591.0 5,024.7 5,810.8 6,628.4 7,546.1 13.2%

Location Intelligence 3,841.1 4,233.7 4,719.3 5,268.5 5,830.9 11.0%

Modern BI Platforms 6,874.0 8,181.9 9,621.7 11,253.8 12,864.4 17.0%

Traditional BI 
Platforms 7,712.5 7,583.6 7,418.6 7,112.9 7,012.7 -2.3%

Total ABI 27,408 29,669 32,623 35,757 39,215 9.4%

*Chart created by Altair based on Gartner research. Source: Gartner, Table 1: Revenue and CAGR ABI 2019-2024, 
'Forecast Analysis: Analytics and Business Intelligence Software, Worldwide, September 15, 2020
*Calculations performed by Altair

Data Analytics & AI – Total Market
Revenue and CAGR for Analytics and Business Intelligence, 2020-2024 (Millions of Dollars)



































APPENDIX



GAAP to Non-GAAP Reconciliation

110

(in thousands) 2019 2020 2021 (guidance midoint)
Total Revenue 458,915$              469,921$              508,000$                           

Net income (loss) (7,542)$                 (10,500)$               (33,700)$                            
Income tax expense 10,930                   12,532                   10,500                                
Stock-based compensation expense 8,528                     21,355                   44,200                                
Interest expense 6,371                     11,598                   12,000                                
Depreciation and amortization 21,522                   23,806                   24,900                                
Restructuring expense 5,300                                  
Special adjustments, interest income and other (1) (260)                       (1,503)                   (200)                                    

Adjusted EBITDA 39,549$                57,288$                63,000$                              
     Adjusted EBITDA Margin 8.6% 12.2% 12.4%

(in thousands) 2019 2020 2021 (est)
Gross Profit 326,316                348,617                375,000                              
Stock-based compensation expense 1,069                     2,473                     5,300                                  
Depreciation expense 295                        292                        300                                     

Adjusted Gross Profit 327,680$              351,382$              380,600$                           
      Adjusted Gross Margin 71.4% 74.8% 74.9%

Twelve Months Ended 
December 31, 

Twelve Months Ended 
December 31, 



GAAP to Non-GAAP Reconciliation (cont.)
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(in thousands) Low High Low High

Net loss (23.7)$                   (21.8)$                   (37.6)$                   (29.8)$                   
Income tax expense 3.2                         3.3                         10.4                       10.6                       
Stock-based compensation expense 11.1                       11.1                       44.2                       44.2                       
Interest expense 3.0                         3.0                         12.0                       12.0                       
Depreciation and amortization 6.5                         6.5                         24.9                       24.9                       
Restructuring expense 2.0                         2.0                         5.3                         5.3                         
Special adjustments, interest income and other (0.1)                        (0.1)                        (0.2)                        (0)                           

Adjusted EBITDA 2.0$                       4.0$                       59.0$                     67.0$                     

(in thousands) Low High Low High

Net loss (23.7)$                   (21.8)$                   (38)$                       (30)$                       
Stock-based compensation expense 11.1                       11.1                       44                          44                          
Amortization of intangible assets 4.7                         4.7                         18                          18                          
Non-cash interest expense 2.8                         2.8                         11                          11                          
Restructuring expense 2.0                         2.0                         5                             5                             
Impact of non-GAAP tax rate 3.2                         2.8                         (3)                           (5)                           

Non-GAAP net income 0.1$                       1.6$                       38.0$                     44.0$                     

(in thousands) Low High

Net cash provided by operating activities 22.0$                     30.0$                     
Capital expenditures 8.0                         8.0                         

Free Cash Flow 30.0$                     38.0$                     

Three Months Ending
June 30, 2021

Year Ending
 December 31, 2021

Three Months Ending
June 30, 2021

Year Ending
 December 31, 2021

Year Ending
 December 31, 2021






